
July Trade Trade FI Est. June MOM YOY 2017 2016

USDA Average USDA‐Trade Range of USDA USDA Change Change USDA USDA

Corn Pro. (bil bu) 14.269 14.045‐14.683 14.555 14.040 14.604 15.148

    Yield 174.9 172.6‐179.5 178.0 174.0 176.6 174.6

    Planted (mil ac) na na na 89.128 88.026 90.167 94.004

    % Harvested na na na 91.7% 91.7% 91.7% 92.3%

    Harvested (mil ac) na na na 81.770 80.700 82.703 86.748

Soybeans Pro. (bil bu) 4.314 4.200‐4.402 4.310 4.280 4.392 4.296

    Yield 48.6 47.0‐49.5 48.5 48.5 49.1 52.0

    Planted (mil ac) na na na 89.557 88.982 90.142 83.433

    % Harvested na na na 99.2% 99.1% 99.3% 99.1%

    Harvested (mil ac) na na na 88.862 88.200 89.522 82.696

All‐Wheat Pro. (bil bu) 1.858 1.825‐1.923 1.900 1.827 1.741 2.309

    Yield na na na 48.0 46.9 46.3 52.7

    Planted (mil ac) na na na 47.821 47.339 46.012 50.119

    % Harvested na na na 82.7% 82.2% 81.7% 87.5%

    Harvested (mil ac) na na na 39.571 38.900 37.586 43.850

Winter Wheat Pro. 1.196 1.178‐1.218 1.224 1.198 1.269 1.673

   HRW 0.650 0.634‐0.675 0.674 0.650 0.750 1.082

   SRW 0.316 0.305‐0.334 0.318 0.316 0.292 0.345

   Winter White 0.229 0.202‐0.244 0.232 0.232 0.227 0.245

Other Spring + Durum 0.671 na 0.675 0.629 0.471 0.636

   Other Spring 0.599 0.568‐0.646 0.600 na 0.416 0.532

   Durum 0.072 0.060‐0.083 0.075 na 0.055 0.104

Source: USDA, Reuters, and FI    Trade estimates uses Reuters (what USDA will report), unless otherwise noted       
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July Trade Trade FI Est. June MOM YOY %

USDA Average USDA‐Trade Range of USDA USDA Change Change

Corn Bil. Bu. 2.107 2.052‐2.177 2.132 2.102

   STU % 14.2%

Soybeans Bil. Bu. 0.507 0.478‐0.530 0.495 0.505

   STU % 12.0%

Soy Meal 000 tons na na na 300 300

    Soy Meal Yield na na na na 47.34

Soy Oil Bil. Bil. Lbs. na na na 2.165 2.176

    Soy Oil Yield na na na na 11.49

July Trade Trade FI Est. June MOM YOY %

USDA Average USDA‐Trade Range of USDA USDA Change Change

Corn Bil. Bu. 1.712 1.545‐1.922 2.022 1.577

   STU % 10.8%

Wheat Bil. Bu. 0.973 0.924‐1.021 1.013 0.946

   STU % 45.1%

Soybeans Bil. Bu. 0.471 0.390‐0.571 0.405 0.385

   STU % 8.7%

Soy Meal 000 tons na na na 300 300

    Soy Meal Yield na na na na 47.45

Soy Oil Bil. Bil. Lbs. na na na 2.200 2.176

    Soy Oil Yield na na na na 11.55

Source: USDA, Reuters, and FI    Trade estimates uses Reuters (what USDA will report), unless otherwise noted
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July Trade USDA‐Trade Trade FI Est. June MOM YOY

USDA Average Range of USDA USDA Change Change

World Corn Production na na na 1052.4 1052.4

World Corn End Stocks 156.3 151.0‐163.0 161.0 154.7

US Corn Production na na na 356.6 356.6

US Corn End Stocks na na na 51.4 40.1

Argentina Corn Production na na na 41.0 41.0

Brazil Corn Production na na na 96.0 96.0

EU Corn Production na na na 61.0 61.0

Mexico Corn Production na na na 26.0 26.0

South Africa Corn Production na na na 14.0 14.0

China Corn Production na na na 225.0 225.0

China Corn Imports na na na 5.0 5.0

World Wheat Production na na na 744.7 744.7

World Wheat End Stocks 265.1 262.0‐268.0 264.9 266.2

US Wheat Production na na na 51.7 49.7

US Wheat End Stocks na na na 27.6 25.7

Argentina Wheat Production na na na 19.5 19.5

Brazil Wheat Production na na na 4.9 4.9

Australia Wheat Production na na na 24.0 24.0

Canadian Wheat Production na na na 32.5 32.5

Ukraine Wheat Production na na na 26.5 26.5

Russia Wheat Production na na na 72.0 68.5

India Wheat Production na na na 95.0 97.0

EU Wheat Production na na na 150.4 149.4

China Wheat Production na na na 129.0 129.0

China Wheat Imports na na na 4.0 4.0

World Soy Production na na na 355.2 355.2

World Soy End Stocks 88.2 85.0‐92.0 85.6 87.0

US Soy Production na na na 116.5 116.5

US Soy End Stocks na na na 11.3 10.5

Argentina Soy Production na na na 56.0 56.0

Brazil Soy Production na na na 117.0 118.0

Brazil Soy Exports na na na 72.3 73.0

Paraguay Soy Production na na na 9.8 9.8

China Soy Production na na na 14.1 14.1

China Soy imports na na na 103.0 103.0

World Rice Production na na na 489.5 487.4

World Rice End Stocks na na na 144.7 143.2

US Rice Production na na na 6.5 6.5

US Rice End Stocks na na na 1.3 1.3

Source: USDA, Reuters, and FI    Trade estimates uses Reuters (what USDA will report), unless otherwise noted. 
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July Trade USDA‐Trade Trade FI Est. June MOM YOY

USDA Average Range of USDA USDA Change Change

World Corn Production na na na 1034.8 1034.8

World Corn End Stocks 191.4 189.5‐192.9 192.0 192.7

US Corn Production na na na 371.0 371.0

US Corn End Stocks na na na 54.2 53.4

Argentina Corn Production 32.7 32.0‐33.0 33.0 33.0

Brazil Corn Production 83.2 79.2‐85.5 83.0 85.0

EU Corn Production na na na 61.1 62.1

Mexico Corn Production na na na 26.5 26.8

South Africa Corn Production na na na 13.0 13.5

China Corn Production na na na 215.9 215.9

China Corn Imports na na na 4.0 4.0

World Wheat Production na na na 758.2 758.2

World Wheat End Stocks 272.5 271.0‐274.0 272.9 272.4

US Wheat Production na na na 47.4 47.4

US Wheat End Stocks na na na 29.3 29.4

Argentina Wheat Production na na na 18.0 18.0

Brazil Wheat Production na na na 4.3 4.3

Australia Wheat Production na na na 21.5 21.5

Canadian Wheat Production na na na 30.0 30.0

Ukraine Wheat Production na na na 27.0 27.0

Russia Wheat Production na na na 85.0 85.0

India Wheat Production na na na 98.5 98.5

EU Wheat Production na na na 151.6 151.6

China Wheat Production na na na 129.8 129.8

China Wheat Imports na na na 4.0 4.0

World Soy Production na na na 336.7 336.7

World Soy End Stocks 91.8 89.0‐93.0 92.0 92.5

US Soy Production na na na 119.5 119.5

US Soy End Stocks na na na 13.5 13.8

Argentina Soy Production 36.7 35.5‐37.5 37.0 37.0

Brazil Soy Production 118.9 117.0‐120.0 119.0 119.0

Brazil Soy Exports na na na 73.8 74.7

Paraguay Soy Production na na na 10.0 10.0

China Soy Production na na na 14.2 14.2

China Soy imports na na na 97.0 97.0

World Rice Production na na na 488.2 488.3

World Rice End Stocks na na na 143.8 143.9

US Rice Production na na na 5.7 5.7

US Rice End Stocks na na na 1.1 1.2

Source: USDA, Reuters, and FI    Trade estimates uses Reuters (what USDA will report), unless otherwise noted. 
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July Trade USDA‐Trade Trade FI Est. June MOM

USDA Average Range of USDA USDA Change

World Corn Production na na na 1078.4 1078.4

World Corn End Stocks na na na 227.9 227.9

US Corn Production na na na 384.8 384.8

US Corn End Stocks na na na 58.3 58.3

Argentina Corn Production na na na 41.0 41.0

Brazil Corn Production na na na 98.5 98.5

EU Corn Production na na na 61.7 61.7

Mexico Corn Production na na na 27.6 27.6

South Africa Corn Production na na na 17.6 17.6

China Corn Production na na na 219.6 219.6

China Corn Imports na na na 2.5 2.5

World Wheat Production na na na 752.0 752.0

World Wheat End Stocks na na na 257.3 257.3

US Wheat Production na na na 62.8 62.8

US Wheat End Stocks na na na 32.1 32.1

Argentina Wheat Production na na na 18.4 18.4

Brazil Wheat Production na na na 6.7 6.7

Australia Wheat Production na na na 31.8 31.8

Canadian Wheat Production na na na 32.1 32.1

Ukraine Wheat Production na na na 26.8 26.8

Russia Wheat Production na na na 72.5 72.5

India Wheat Production na na na 87.0 87.0

EU Wheat Production na na na 145.4 145.4

China Wheat Production na na na 128.9 128.9

China Wheat Imports na na na 4.4 4.4

World Soy Production na na na 350.8 350.8

World Soy End Stocks na na na 97.4 97.4

US Soy Production na na na 116.9 116.9

US Soy End Stocks na na na 8.2 8.2

Argentina Soy Production na na na 57.8 57.8

Brazil Soy Production na na na 114.6 114.6

Brazil Soy Exports 63.1 63.1

Paraguay Soy Production na na na 10.2 10.2

China Soy Production na na na 12.9 12.9

China Soy imports na na na 93.5 93.5

World Rice Production na na na 486.7 486.7

World Rice End Stocks na na na 136.7 136.7

US Rice Production na na na 7.1 7.1

US Rice End Stocks na na na 1.5 1.5

Source: USDA, Reuters, and FI    Trade estimates uses Reuters (what USDA will report), unless otherwise noted. 
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Disclaimer 
 

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW: 

  

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION. 

Any trading recommendations and market or other information to Customer by Futures International (FI), 

although based upon information obtained from sources believed by FI to be reliable may not be accurate and may 

be changed without notice to customer. FI makes no guarantee as to the accuracy or completeness of any of the 

information or recommendations furnished to Customer. Customer understands that FI, its managers, employees 

and/or affiliates may have a position in commodity futures, options or other derivatives which may not be 

consistent with the recommendations furnished by FI to Customer. 

 The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable 

for all persons.  In purchasing an option, the risk is limited to the premium paid, and all commissions and fees 

involved with the trade. When an option is shorted or written, the writer of the option has unlimited risk with 

respect to the option written. The use of options strategies such as a straddles and strangles involve multiple 

option positions and may substantially increase the amount of commissions and fees paid to execute the strategy. 

Option prices do not necessarily move in tandem with cash or futures prices.  Each person must consider whether 

a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives. 

 This material may include discussions of seasonal patterns, however, futures prices have already factored in the 

seasonal aspects of supply and demand, and seasonal patterns are no indication of future market trends. Finally, 

past performance is not indicative of future results. 

 This communication may contain links to third party websites which are not under the control of FI and FI is not 

responsible for their content. Products and services are offered only in jurisdictions where solicitation and sale are 

lawful, and in accordance with applicable laws and regulations in each such jurisdiction. 


