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Prices as 8/7/18 8:20 AM
Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
AUGS8 877.25 0.00 456 AUGS8 332.70 2.70 63 AUGS8 28,53 0.24 411
SEP8 892.00 9.25 1981 SEP8 330.60 2.20 2685 |SEP8 28.68 0.23 1216
NOV8 902.50 9.00 15168 |OCT8 330.30 2.00 3193 |OCT8 28.78 0.21 614
JAN9 914.25 9.25 1556 DECS8 332.00 250 7705 |DEC8 29.03 0.23 5335
MAR9 923.25 9.00 643 JAN9 331.10 2.10 1080 [JAN9 29.29 0.23 172
MAY9 932.25 8.25 237 MAR9 327.90 1.80 317 MAR9 29.57 0.20 127
Change Volume Change Volume Chicago Wheat g Volume
SEP8 371.50 0.50 23492 |SEP8 262.25 0.75 12 SEP8 576.00 1.50 19139
DEC8 386.25 1.00 35157 |DEC8 269.25 (0.75) 138 DEC8 598.25 1.00 15091
MAR9 397.25 0.75 6859 MAR9 273,50 0.00 0 MAR9 615.75 0.75 2645
MAY9 403.25 0.50 1447 MAY9 275.75 0.00 0 MAY9 619.00 0.00 775
JUL9 408.50 0.00 1864 JUL9 278.75 0.00 0 JUL9 609.25 (1.50) 1576
SEP9 410.00 1.00 666 SEP9 283.25 0.00 0 SEP9 615.00 (1.75) 308

Month Settle London Month Change

Soybeans#1 JAN9 3,645 29 Wheat 197.70 2 usD Index 95.078 (0.279)
SoyMeal DEC8 3,219 49 EUR/USD Spot 1.1596 0.004
SoyOil DEC8 5,884 42 Rapeseed FEB9 383.00 2.00 [USD/BRL Bid 3.7175 (0.018)
Palm DEC8 4,904 0 Corn NOV8 196.50 1.00 ([BITCOIN BTCcl $7,125 $205
Corn JANS 1,870 6 Mill Whea SEP8 217.50 2.75 |WTI Crud SEP8 69.50 0.490
Wheat JANS 2,670 12 Brent OCT8 746 0.850

Malaysian Palm Nat Gas SEP8 2.881 0.021
Futures OCT8 2,235 29 |DJMini SEP8 25574 106
Cash OCT8 577.50 6.25 |US10-Yr SEP8 11920/32 - 4/32
Nearby Soy/Corn Ratio 2.4011 Source: Fl and Reuters

NOV8 494.00 5.90

Canola

Weather and crop conditions

e 6-10 day was wetter in the central and southwestern Midwest, and drier in the southern Delta. For 11-
day, the precipitation outlook is drier in the Midwest and north central Plains.

e Rain continued to fall across IA and surrounding areas through Tuesday. Other areas saw increasing
crop stress.

e Note critical rain will fall through Tuesday across southern IA before a week of dry weather sets in. Next

critical rain even will be during the August 15-17 period.
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USDA Crop Progress Actual As of: 8/5/2018

WOW Change USDA G/E Last Week Year Ago 5-year Average* FI G/E Estimate Trade Average* Range
Corn Conditions (1) 7 72 60 68 71 71 69-73
Soybean Conditions 3) 67 70 60 66 70 69 68-70
Spring Wheat Conditions 4) 74 78 32 62 76 77 76-77
Barley Conditions (1) 79 80 45 NA NA NA NA
Oats Conditions 0 7 71 51 NA NA NA NA
Sorghum Conditions 3) 49 52 61 NA NA NA NA
Cotton Conditions 3) 40 43 57 NA NA NA NA
Peanut Conditions 4) 7 75 79 NA NA NA NA
Rice Conditions 0 69 69 72 NA NA NA NA
Pasture Conditions (1) 40 Y| 44 NA NA NA NA

WOW Change USDA Previous Week Year Ago 5-year Average Fl Est. Trade Average Range
Corn Silking 5 96 91 92 92 NA NA NA
Corn Dough 19 57 38 39 37 NA NA NA
Corn Dented NA 12 NA 6 6 NA NA NA
Soybeans Blooming 6 92 86 89 86 99 NA NA
Soybeans Setting Pods 15 75 60 63 58 92 NA NA
Winter Wheat Harvest 5 920 85 93 92 92 92 90-94
Spring Wheat Harvest NA 13 4 22 14 15 16 12-20
Cotton Squaring 4 92 88 92 94 NA NA NA
Cotton Setting Boils 1" 60 49 56 62 NA NA NA
Cotton Boils Opening NA 9 NA 8 6 NA NA NA
Sorghum Headed 15 69 54 60 62 NA NA NA
Sorghum Coloring 5 31 26 26 31 NA NA NA
Peanuts Pegging 4 90 86 90 91 NA NA NA
Rice Headed 18 82 64 81 70 NA NA NA
Rice Hanvested NA 6 NA 8 5 NA NA NA
Oats Harvested 13 51 38 48 49 NA NA NA
Barley Harvested NA 16 2 22 18 NA NA NA

Adequate+Surplus WOW Change USDA Previous Week Year Ago

Topsoil Moisture Condition 3) 58 61 56
Subsoil Moisture Condition (3) 58 61 59

Source: Fl, Reuters, USDA, NASS *Conditions, Harvest and Planting progress for 5-YR best guess.
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AREAS OF GREATEST INTEREST

Europe weather is expected to change during the middle and latter part of this week
0 Asuccession of weather disturbances will begin impacting western and central Europe bringing
cooler temperatures and periodic rainfall
= |t will take several days for meaningful rain to reach all of the driest areas, but relief is
expected and the pattern change will continue into next week
= Soil moisture improvements will come very slowly, but cooler temperatures will evolve more
swiftly
Drought continued in northwestern Europe where weekend rainfall was minimal and temperatures still well
above average
0 High temperatures in the middle and upper 90s Fahrenheit occurred in most of France and parts of
Germany and 80s and lower 90s in England, Wales, Denmark and other southwestern Scandinavia
areas
0 Spain and Portugal reported highest temperatures of 100 to 108 except in southern Portugal where
extremes reached 113
The bottom line in Europe will be good for late season crops, but it has been dry and warm enough for a long
enough period of time in the northwest that production cuts will not be fully reversible. Some late season
crop improvement is possible, however
Typhoon Shanshan may impact Honshu, Japan in the second half of this week, although confidence in the
storm’s path is low
0 Landfall is expected late Wednesday or Thursday near Tokyo and the storm may then move north
northeast through the upper half of Honshu producing torrential rainfall and strong wind
= The storm threatens rice and citrus production areas, although most of the potential damage
will be on central and eastern portions of Honshu
The bottom line for Australia is a more urgent need for rain this month in preparation for spring crop
development in Queensland and northern New South Wales. Without improved rainfall the east-central
crop areas will yield very poorly. Sufficient rain is expected in the west and south to combine with favorable
soil moisture to ensure good late winter crop conditions.
India monsoonal rainfall will continue limited in the west and south through the next ten days
0 Rain is expected frequently from eastern Madhya Pradesh and Uttar Pradesh into Bangladesh, West
Bengal, Odisha and the far Eastern States where multiple inches of rain are anticipated
0 Rain will fall in Rajasthan, Gujarat and areas south into Tamil Nadu and Andhra Pradesh, but amounts
will be below average with many areas failing to get enough rain to counter evaporation
0 Temperatures will be seasonable
Pakistan continues to suffer from excessive heat and dry weather
0 Highest temperatures during the weekend were in the range of 100 to 111 degrees Fahrenheit
similar to that reported last week
0 Monsoonal rainfall has failed to reach southern Pakistan this year stressing some crops
=  Water supply in northern parts of the nation was already below average this year and limited
summer rainfall and persistent heat has not helped the situation
= Crop yields may be down, although irrigation has continued to be applied
Southern Canada Prairies drought will not change this week; hot dry conditions are expected most of this
week
0 \Very little rainfall is expected in the drought region until late in the coming weekend or early next
week
Hot weather is expected throughout the Canada Prairies this week with readings well above average until the
weekend when rain and cooling evolve
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0 Extreme highs in the upper 80s and 90s Fahrenheit will be widespread and several extremes over 100
degrees are expected in the drought stricken areas in the south
= Thursday into Saturday will be hottest
The bottom line for Canada’s Prairies remains one of concern over ongoing drought in the south and some
central crop areas where production cuts are prevailing. Northern crop areas remain in mostly good shape,
but a few areas will need later than usual frost and freezes to avoid crop damage because of wet weather at
times this year.
Russia’s Southern Region, middle and lower Volga River Valley and central and eastern Ukraine will
experience net drying over the next ten days
0 Temperatures will be warmer than usual, but not excessively hot
= Highs in the 80s and 90s Fahrenheit are most likely
0 Net drying will raise crop moisture stress and return a more serious level of drought in southern
portions of the described region
A boost in western Russia, Belarus, Baltic States and western Ukraine rainfall is expected next week, but this
week is expected to be drier biased with a more erratic distribution of rain
0 Seasonably warm temperatures are expected
Interior southern Brazil and southern portions of Center South Brazil will receive additional rain through
Friday
O Rain totals of 1.00 to 2.00 inches may impact far southern Minas Gerais and Rio de Janeiro, portions
of Sao Paulo, Parana and southern Mato Grosso do Sul
=  The greatest rain will occur tonight and Monday
=  Showers rest of this week will be more random and light with Rio Grande do Sul, Santa
Catarina and southern Parana wettest late this week
= Net drying is expected this weekend and next week

Source: World Weather INC

SIGNIFICANT CORN AND SOYBEAN BELT PRECIPITATION EVENTS

WEST CORN BELT EAST CORN BELT
-Tue 50% cvg of up to 0.75” 90% cvg of 0.15-0.90”
and local amts over 2.0”; and local amts over 2.50”;
wettest south driest SE
Wed 40% cvg of up to 0.40”
and local amts to 0.65”
Wed-Fri 10-25% daily cvg of
up to 0.30” and locally
more each day;
wettest east
Thu-Aug 13 20-40% daily cvg of
up to 0.40” and locally
more each day
Sat-Aug 14  Up to 20% daily cvg of
up to 0.25” and locally
more each day; some
days may be dry
Aug 14-15 5-20% daily cvg of up

to 0.30” and locally
more each day

Aug 15-17  65% cvg of up to 0.60”

and local amts to 1.30”
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Aug 16-18 75% cvg of up to 0.60”
and local amts to 1.30”
Aug 18 15% cvg of up to 0.20”
and locally more
Aug 19 15% cvg of up to 0.20”
and locally more
Aug 19-21  55% cvg of up to 0.50”
and locally more
Aug 20-21 65% cvg of up to 0.50”
and locally more

U.S. DELTA/SOUTHEAST SIGNIFICANT PRECIPITATION EVENTS
DELTA SOUTHEAST
-Tue 15-35% daily cvg of
up to 0.50” and locally
more each day
Tue-Wed 75% cvg of up to 0.75”
and local amts to 1.70”;
driest south
Wed-Fri 75% cvg of up to 0.75”
and local amts to 2.0”;
east Ga. and S.C. driest
Thu-Fri 75% cvg of up to 0.75”
and local amts to 2.0”;
wettest south

Sat-Aug 13 80% cvg of up to 0.75”
and local amts to 1.50”;
driest west

Sat-Sun 15-35% daily cvg of

up to 0.50” and locally
more each day
Aug 13-16  5-20% daily cvg of up
to 0.30” and locally
more each day
Aug 14-16 10-25% daily cvg of
up to 0.30” and locally
more each day
Aug 17-19  65% cvg of up to 0.60” 65% cvg of up to 0.75”

and locally more and locally more
Source: World Weather INC and FI

Bloomberg weekly agenda
TUESDAY, AUG. 7:
e New Zealand dairy auction on Global Dairy Trade online market starts ~7am ET (~*noon London, ~11pm
Wellington)
e China National Grain and Qils Information Center (CNGOIC) publishes forecast on country’s grains output
e EARNINGS: Dean Foods, Mosaic
WEDNESDAY, AUG. 8:
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China’s General Administration of Customs releases preliminary agricultural commodity trade data for July,
11pm ET Tuesday (11am Beijing Wednesday)

EIA U.S. weekly ethanol inventories, output, 10:30am

French Agriculture Ministry publishes crop areas, production forecasts

THURSDAY, AUG. 9:

USDA weekly net-export sales for corn, wheat, soy, cotton, 8:30am

Brazil’s crop agency Conab updates its forecast on 2017-18 grain and oilseed crop, 8am ET (9am Sao Paulo)
Strategie Grains monthly report on European market outlook

Port of Rouen data on French grain exports

Buenos Aires Grain Exchange weekly crop report

Bloomberg weekly survey of analysts’ expectations on grain, sugar prices

EARNINGS: BayWa

FRIDAY, AUG. 10:

USDA’s monthly World Agricultural Supply and Demand Estimates (WASDE) report for August, noon
China’s Ministry of Agriculture publishes China Agricultural Supply & Demand Estimates (CASDE) report
Malaysian Palm Oil Board (MPOB) releases data on palm oil stockpiles, exports, production as of end-July,
12:30am ET (12:30pm Kuala Lumpur)
Cargo surveyors Intertek, AmSpec release respective data on Malaysia’s Aug. 1-10 palm oil exports, 11pm ET
Thursday (11am Kuala Lumpur Friday)

0 SGS data during same period, 3am ET Friday (3pm Kuala Lumpur Friday)
Unica’s bi- weekly Brazil Center-South sugar output, 9am ET
FranceAgriMer weekly updates on French crop conditions
ICE Futures Europe commitments of traders weekly report on coffee, cocoa, sugar positions, ~1:30pm ET
(~6:30pm London)
CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
EARNINGS: BRF

Source: Bloomberg and Fi

Registrations
e Soybeans down 1 to 909

CBOT Deliveries

Current Latest Registrations Change
Soybeans 799 no commercial stoppers 909 (1)
Soybean Meal 0 150 0
Soybean Oil 732 no commercial stoppers 3,719 0
Corn 1,151 0
Oats 186 0
Chi. Wheat 107 0
KC Wheat 274 0
Rice 35 0

Source: CBOT, Reuters and FI
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Open Interest

Total Open wow
CBOT Product Prompt OI Change Interest* Change Change
Soybeans Svi Nov 18 417,247 (2,847) 786,623 (2,940) (17,974)
Soy Oil BOv1 Dec 18 251,942 3,609 526,132 7,742 8,444
Soy Meal SMv1 Dec 18 196,463 (1,161) 508,896 (259) (5,647)
Corn cv1 Dec 18 804,418 (3,495) 1,795,828 (9,002) (55,568)
Oats Oc1 Sep 18 1,265 (22) 4,631 (136) (485)
CHI Wheat Wwvi Sep 18 159,801 (5,027) 500,005 (2,173) 9,194
KC Wheat KWv1 Sep 18 104,112 (7,314) 293,561 (4,006) 9,498

Total Open
CME Product Interest* Change Change
Live Cattle LCc2 Dec17 130,561 (160) 301,971 (1,142) (7,849)
Lean Hogs LHc2 Dec 17 120,043 1,278 240,891 1,167 532

*Previous day preliminary data as of 8/6/2018 *MN previous session Source: CBOT, MGE, FI

Macros.

US stocks are higher, USD lower, WTI crude higher, and gold higher, at the time this was written.

Corn.

Corn prices are mostly higher following wheat and soybeans. Crop estimates will likely shrink for the US
if we see another couple week of declining crop conditions.

USDA reported new-crop corn sold to unknown.

Baltic Dry Index fell 2.3 percent to 1732 points.

Producers are harvesting corn earlier than normal across northeast of France, eastern areas, in the far
north and near the center of the country, according to Arvalis.

We are hearing the corn crop in Ukraine may end up better than expected.

US crop conditions declined one in corn for the G/E categories from the previous week, in line with our
estimate and a Reuters trade average. G/E conditions for PA fell 10, ND was down 5, SD down 5,
Missouri off 7, and IA fell 3.

96 percent of the corn crop is silking and 57 percent is dough.

US oats crop conditions for the combined good/excellent categories were unchanged from the previous
week at 71 percent. Last year oats conditions were only 51 percent and prices were around $2.64/bu.
USDA US corn export inspections as of August 02, 2018 were 1,287,772 tons, within a range of trade
expectations, below 1,661,593 tons previous week and compares to 979,006 tons year ago. Major
countries included Japan for 365,828 tons, Mexico for 276,186 tons, and Korea Rep for 208,071 tons.

A Bloomberg poll calls for U.S. corn ending stocks to come in at about 1.636 billion bushels versus
USDA’s estimate of 1.552 billion in July, and the corn yield to be initially surveyed by NASS at 176.3
bu/ac versus their working estimate of 174.0 bu/ac. Fl is looking for 178.0 and stocks to increase 199
million to 1.751 billion.

The Bloomberg poll shows a US corn production low/high of 14.210-14.740 billion, or 530 million bushel
spread, with an average of 14.416 billion, 186 million above USDA. Fl is using 14.543 billion, 127 million
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above the Bloomberg corn production average. If we are correct on our corn supply and ending stocks
estimates for US corn, and are right on our soybean estimates, we look for soybean/corn spreading post
USDA report on Friday.

EU has been buying a good amount of Black Sea corn.

Morocco opened its door to US poultry imports.

Export Developments

USDA reported the following under the 24-hour reporting system:

--Optional origin sales of 179,000 metric tons of corn for delivery to unknown destinations during the
2018/2019 marketing year. An optional origin contract provides that the origin of the commodity may
be the U.S. or one or more other exporting countries.

China sold about 59.4 million tons of corn out of reserves this season.

US Weekly Petroleum Status Report - Ethanol

Ethanol Production Change Ethanol Stocks Change Days of
Fl Production Est. Mbbl Last Week Last Year Fl Stocks Est. Mbbl Last Week LastYear Ethanol
6/22/2018 1072 8 5.6% 21,674 27 -0.8% 20.2
6/29/2018 1067 -5 5.2% 21,975 301 1.9% 20.3
7/6/2018 1033 -34 2.6% 22,393 418 5.7% 21.3
7/13/2018 1064 31 3.7% 21,768 -625 -1.7% 21.0
7/20/2018 1074 10 6.1% 21,653 -115 0.6% 20.3
7/27/2018 1064 -10 6.2% 21,967 314 5.3% 20.4
8/3/2018 -2to-7 -50 to +100

Source: EIA and FI

Soybean complex.

Soybeans are higher on a drop in US crop conditions and a weather forecast calling for dry weather
during the last half of this week for the Midwest during the critical pod filling stage.

USDA reported new-crop soybeans sold to unknown destinations.

The CNGOIC lowered its outlook for 2018-19 China soybean imports to 94 million tons from 95 million,
and sees 2017-18 imports at 95 million tons, also down 1IMMT from previous. They see July-Sept.
soybean arrivals at 26MMT and noted Chinese soybean crushers are intentionally delaying inbound
shipments as supplies of the oilseed from state reserves are ample. China 2018-19 soybean meal
consumption est. at 74.48MMT. (Bloomberg)

Malaysian Palm Oil Council estimates the 2018 palm oil price at 2,410 ringgit/ton, down 9 percent from
their January forecast. Prices seen stabilizing in 2,179-2,611 ringgit range. (Bloomberg)

The Malaysian Palm Oil Board lowered its 2018 palm oil production to 19.9MMT, 2.9% lower than their
January prediction. Production in 2H seen at 11MMT vs 11.2MMT in 2H 2017. Below normal rainfall was
noted.

Offshore values were suggesting a higher lead for US soybean meal by $4.30 and higher lead for
soybean oil by 47 points.

Malaysian palm was higher overnight by 29 ringgit and leading SBO 40 points higher.

Rotterdam meal was mixed and Rotterdam oils higher.

China’s soybean complex traded higher led by a 0.9% increase in soybean meal.
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Traders look for Malaysian palm oil stocks to hit a 5-month high. We expect a gradual draw over the
next several months.

US soybean crop conditions dropped 3 points in the combined G/E categories. We were looking for
unchanged after the ECB saw good rain over the past week, while the trade estimated at 1 point
decrease. Missouri fell 6 points in the G/E, ND down 9, SD down 4, and IA was down 3. IN was up 1 and
IL was unchanged. 75 percent of the soybean crop is setting pods so weather now across the US is
critical. Note the US WCB will see another long period of net drying starting Wednesday.

[llinois: Soybean Consumption and Yield Potential https://farmdocdaily.illinois.edu/2018/08/soybean-
consumption-yield-potential.html

USDA US soybean export inspections as of August 02, 2018 were 893,109 tons, above a range of trade
expectations, above 768,769 tons previous week and compares to 686,770 tons year ago. Major
countries included Vietnam for 74,414 tons, Spain for 65,001 tons, and China Main for 64,581 tons.
USDA’s August Crop Production and S&D’s are due out on Friday.

A Bloomberg poll calls for U.S. soybean ending stocks to come in at about 648 million bushels versus
USDA’s estimate of 580 million in July, and the soybean yield to be initially surveyed by NASS at 49.8
bu/ac versus their working estimate of 48.5 bu/ac. Fl is looking for 49.0 yield and US ending stocks to
increase to 616 million bushels. If we are correct, soybeans could be friendly after the release of the
report on Friday.

The Bloomberg poll shows a US soybean production low/high of 4.346-4.576 billion, or 230 million
bushel spread, with an average of 4.425 billion, 115 million above USDA July. Fl is using 4.353 billion, 72
million below the average trade guess.

Anec increased its outlook for 2018 Brazil soybean exports by 2MMT to 74MMT.

Export Developments

USDA reported the following under the 24-hour reporting system:

--Export sales of 145,000 metric tons of soybeans for delivery to unknown destinations during the
2018/2019 marketing year.

Egypt seeks 30k SBO and 10k Sunflower oil for LH September.

Results awaited: South Korea seeks 12,000 tons of non-GMO soybeans in Aug 7 for Nov/Dec arrival.
Results awaited: USDA seeks 2,160 tons of refined vegetable oil under the PL480 program on August 7
for shipment in September for Zimbabwe.

The CCC seeks 9,000 tons of crude degummed soybean oil for Senegal and Guatemala, on August 8 for
September shipment.

Results awaited: Iran seeks 30,000 tons of soybean oil on August 1.

Iran seeks 30,000 tons of sunflower oil on September 24.

China sold 1.054 million tons of soybeans out of reserves so far, this season.

Wheat.

US wheat futures are higher on ongoing world weather problems chipping away at global wheat
production prospects.

The US wheat/corn ratio hit a three-year high and should continue to climb higher over the coming
weeks.

US spring wheat ratings declined 4 points in the combined good/excellent categories, much larger than
the 2 point drop we were looking for, and one point decrease estimated by the trade.
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US winter wheat harvest progress increased 5 points to 90 percent. The trade was looking for a 7 point
increase.

US spring wheat harvest progress increased 9 points to 13 percent. The trade was looking for a 12
points increase.

The French AgMin lowered its soft wheat estimate to 35.1 tons from 36.1MMT in July, and down 4%
from 2017. Average yields are seen at 7.11 tons/ha versus 7.37 tons/ha in 2017. The durum crop is
seen 13.4% lower from 2017 to 1.84MMT.

Ukraine may propose limiting milling wheat exports to 8 million tons, down from 10 million tons set in
2017-18.

The CNGOIC estimated China could import 4 million tons of wheat in 2018-19, up about 315,000 tons
from the previous season. China’s wheat production seen at 122.5 million tons in 2018, down 7.27MMT
from 2017.

USDA US all-wheat export inspections as of August 02, 2018 were 325,486 tons, within a range of trade
expectations, below 379,149 tons previous week and compares to 636,942 tons year ago. Major
countries included Philippines for 55,000 tons, Mexico for 44,676 tons, and China T for 37,149 tons.
Yesterday the European Union granted export licenses for 281,000 tons of soft wheat imports, bringing
cumulative 2018-19 soft wheat export commitments to 1.175 million tons, well down from 1.872
million tons committed at this time last year.

USDA Attaché estimated Canada’s wheat crop at 32.15MMT from 29.984MMT last year.

Export Developments.

China sold 2983 tons of 2013 imported wheat at auction at an average price of 2370 yuan/ton
(5347.01/ton), 0.2% of what was offered.

Thailand seeks 39,000 tons of feed wheat, optional origin, for September shipment.

Japan seeks 150,640 tons of milling wheat on August 9.

Jordan issued an import tender for 120,000 tons of feed barley on August 8.

Jordan issued an import tender for 120,000 tons of hard milling wheat on August 9.

Japan in a SBS import tender seeks 120,000 tons of feed wheat and 200,000 tons of barley on August 8
for arrival by January 31.

Rice/Other

China sold 228,251 tons of rice out of auction at 2361 yuan per ton ($344.54/ton), 13 percent of what
was offered.
Iraq seeks 30,000 tons of rice on August 12, open until Aug 16.
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CBOT Deliverable Commodities Under Registration Source: CBOT and Fl
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
8/6/2018 107 0 186 0 1,151 0 305 0 909 (1) 3,719 0 150 0 35 0 274 0
8/3/2018 107 0 186 0 1,151 0 305 51 910 (333) 3,719 0 150 0 35 0 274 0
8/2/2018 107 0 186 0 1,151 0 254 0 1,243 0 3,719 0 150 0 35 0 274 0
8/1/2018 107 0 186 0 1,151 0 254 (7) 1,243 0 3,719 0 150 0 35 0 274 0
7/31/2018 107 0 186 0 1,151 0 261 0 1,243 747 3,719 0 150 0 35 0 274 0
7/30/2018 107 0 186 0 1,151 0 261 0 496 390 3,719 333 150 0 35 0 274 0
7/27/2018 107 0 186 0 1,151 0 261 0 106 0 3,386 0 150 0 35 0 274 0
7/26/2018 107 0 186 0 1,151 0 261 0 106 (296) 3,386 0 150 0 35 0 274 0
7/25/2018 107 0 186 0 1,151 0 261 0 402 0 3,386 0 150 0 35 0 274 0
7/24/2018 107 0 186 0 1,151 0 261 0 402 0 3,386 0 150 0 35 0 274 0
7/23/2018 107 0 186 0 1,151 0 261 0 402 (599) 3,386 0 150 0 35 0 274 0
7/20/2018 107 0 186 0 1,151 0 261 0 1,001 0 3,386 0 150 0 35 0 274 0
7/19/2018 107 0 186 0 1,151 0 261 0 1,001 0 3,386 0 150 0 35 (50) 274 0
7/18/2018 107 0 186 0 1,151 0 261 0 1,001 0 3,386 0 150 0 85 0 274 0
7/17/2018 107 0 186 0 1,151 (22) 261 0 1,001 (86) 3,386 0 150 0 85 (129) 274 (20)
7/16/2018 107 0 186 0 1,173 0 261 0 1,087 (96) 3,386 0 150 0 214 (71) 294 0
7/13/2018 107 96 186 0 1,173 0 261 0 1,183 (194) 3,386 0 150 0 285 21 294 0
7/12/2018 11 0 186 0 1,173 0 261 0 1,377 (51) 3,386 0 150 0 264 (79) 294 0
7/11/2018 11 0 186 0 1,173 0 261 0 1,428 0 3,386 0 150 0 343 0 294 0
7/10/2018 11 0 186 0 1,173 0 261 0 1,428 0 3,386 0 150 0 343 0 294 0
7/9/2018 11 0 186 0 1,173 0 261 0 1,428 0 3,386 0 150 0 343 0 294 0
7/6/2018 11 0 186 0 1,173 0 261 0 1,428 (261) 3,386 0 150 0 343 (23) 294 0
7/5/2018 11 0 186 0 1,173 0 261 48 1,689 (30) 3,386 0 150 0 366 (35) 294 0
7/4/2018 11 0 186 (40) 1,173 0 213 0 1,719 (303) 3,386 0 150 0 401 (59) 294 (2)
7/3/2018 11 0 226 37 1,173 0 213 0 2,022 0 3,386 0 150 0 460 0 296 0
7/2/2018 11 0 189 0 1,173 0 213 0 2,022 0 3,386 0 150 0 460 0 296 0
6/29/2018 11 0 189 84 1,173 437 213 0 2,022 436 3,386 0 150 0 460 0 296 0
6/28/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 460 0 296 0
6/27/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 460 0 296 (40)
6/26/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 460 0 336 0
6/25/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 460 0 336 0
6/22/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 460 0 336 0
6/21/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 460 0 336 0
6/20/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 460 (18) 336 0
6/19/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 478 0 336 0
6/18/2018 11 0 105 0 736 0 213 0 1,586 0 3,386 0 150 0 478 0 336 0

Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603
treilly@futures-int.com 8/7/2018



CME CLEARI NG - CHI CAGO BOARD OF TRADE
DLV600- T
BUSI NESS DATE: 08/ 06/ 2018 DAILY | SSUES AND STCPS
PRODUCT GROUP: GRAI NS

CONTRACT: AUGUST 2018 SOYBEAN MEAL FUTURES
SETTLEMENT: 330. 000000000 USD
NEXT AVAI LABLE DATE: 03/21/2018
| NTENT DATE: DELI VERY DATE:

FI RM NBR ORI G FI RM NAME | SSUED

RUN DATE: 08/06/2018
RUN TI ME:  08:11: 04PM

STOPPED

TOTAL: 0
MONTH TO DATE:

CONTRACT: AUGUST 2018 SOYBEAN O L FUTURES
SETTLEMENT: 28. 290000000 USD
NEXT AVAI LABLE DATE: 08/06/2018

| NTENT DATE: 08/06/2018 DELI VERY DATE: 08/08/2018
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
140 CUST E M COVBS& SON 249 266
150 CUST DORVAN TRD 105 43
159 CUST ED&F NMAN CAP 51 1
314 CUST SHATKI N ARBOR L 95 177
690 CUST ABN AMRO CLR 89
737 CUST ADVANTAGE 42 44
878 CUST PHI LLI P CAPI TAL 120 92
895 CUST CUNNI NGHAM COM 12
905 CUST ADM | NV SER 70 8
TOTAL.: 732 732
MONTH TO DATE: 6, 606
CONTRACT: AUGUST 2018 ETHANOL FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
| NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAMVE | SSUED STOPPED
TOTAL: 0 0
MONTH TO DATE: 132



CME CLEARI NG - CHI CAGO BOARD OF TRADE

DLV600- T
BUSI NESS DATE: 08/ 06/ 2018 DAILY | SSUES AND STCPS RUN DATE: 08/06/2018
PRODUCT GROUP: GRAI NS RUN TI ME:  08:11: 04PM

CONTRACT: AUGUST 2018 SOYBEAN FUTURES
SETTLEMENT: 8. 772500000 usD
NEXT AVAI LABLE DATE: 08/06/2018

| NTENT DATE: 08/06/2018 DELI VERY DATE: 08/08/2018
FI RM NBR ORI G FI RM NAME | SSUED STOPPED
100 CUST CENTURY GROUP 95 124
140 CUST E M COVBS& SON 161 107
150 CUST DORMAN TRD 6 1
159 CUST ED&F MAN CAP 186 79
314 CUST SHATKI N ARBOR L 197 208
690 CUST ABN AMRO CLR 125
737 CUST ADVANTAGE 77 107
878 CUST PHI LLI P CAPI TAL 77 48
TOTAL: 799 799
MONTH TO DATE: 5, 341
CONTRACT: AUGUST 2018 M NI - SI ZED SOYBEANS FUTURES
SETTLEMENT:
NEXT AVAI LABLE DATE: NO LONG DATES REPORTED
I NTENT DATE: DELI VERY DATE:
FI RM NBR ORI G FI RM NAME | SSUED STOPPED

TOTAL: 0 0
MONTH TO DATE:

<<< End of Report >>>



Foreign Agriculture Market Guidance

Day on day change

Rotterdam Oils
Soy oil EUR/MT
Rape oil EUR/MT

Rotterdam Soybean Meal
Argentina USD/MT
Argentina USD/MT

Brazil USD/MT

Brazil USD/MT

MALAYSIA PALM OIL

Futures MYR/MT

RBD Olien Cash USD/MT

US Gulf Crude SBO over RBD Palm
China Futures

Soybeans #1 (DCE) CNY/MT

Soybean Meal

Soybean Oil

China Palm Oil

China Futures Crush Margin
usb/BU
CNY/MT

Corn (DCE) CNY/MT
Wheat (ZCE) CNY/MT

China Cash

Cash Soybean Crush USD/BU

Average Cash Wheat USD/BU
Average Cash Corn USD/BU

Corn North USD/BU

Corn South USD/BU

Reuters Imported Corn South USD/BU

Matif Wheat (Liffe)
Matif EUR/MT morning over morning
Matif wheat from prev. settle 2day before

Baltic Dry Index

Exchange Rates
EU

MYR

CNY

CME electronic close change

SN8
SQ8
sus

SX8
SF9
SH9

Aug/Oct
Aug/Oct

Aug/Sep
Oct/Dec
Aug/Sep
Oct/Dec

Tl. Vol.=

OCT8
Oct18
Spot

SEP8

SEP8
SEP8
SEP8

SEP8
SEP8
JANS
JANS

Spot

Spot
Spot
Spot

DEC8
DEC8

Spot

Euro/$

Ringgit/$
RMB/$

-9.00
-8.75
-8.75

-8.75

-9.00

-8.75

7-Aug

665.00
735.00

404.50
412.00
403.00
411.00

52,873

2235

$577.50

$124
7-Aug
3535

3183
5670
4742

0.03
16.09
1870
2670

$0.57
$9.55
$6.80
$6.16
$7.01
$5.37

217.50
214.75

1773
6-Aug

1.1597
4.0740
6.8235

SMN8
SMQ8
SMU8

SMV8
SMz8
SMF9

6-Aug

660.00
726.00

404.00
413.00
401.50
410.00

31538
2206
$571.25
$118
6-Aug
3509

3156
5650
4738

0.03
17.02
1864
2658

$0.47
$9.51
$6.77
$6.14
$6.98
$5.37

213.50
211.75

1773
3-Aug

1.1546
4.0770
6.8480

-2.50
-2.20
-2.30

-2.30
-2.00

-2.10

Change

+5.00
+9.00

+0.50
-1.00
+1.50
+1.00

+29
+6.25
$6

+26

+27
+20
+4

-0.00
-0.93
+6
+12

+0.10
+0.04
+0.03
+0.02
+0.03
unchanged

+4.00
+3.00

unchanged

+0.0051
-0.0030
-0.0245

BONS
BOQS
BOUS8

BOVS8
BOZ8
BOF9

$549
1.1%
0.7%
0.9%

0.4%
0.1%

0.3%
0.5%

$

252.23

Asof 7:26 AM

Currency adjusted to the CME pit close

In cents/bu 7-Aug
oils in points and meal in USD/short ton

Rot soy oil +48

Rot rape oil +71

Rot meal Aug/Sep

$3.16

Rot meal Oct/Dec

$2.15

Malaysian Fut +40

Malaysian Cash +34

China soy #1 +24

China meal $7.39

China oil +34

Dalian corn +4

Zhengzhou wheat -7

$/ton
Matif morning -0.16
Matif settle -3.34
ALL OILS
Average lead
47
ALL MEAL
Average lead
$4.23

CN8 +1.25

Cu8 +1.00

Cz8 +1.00

WNS8 +18.25

Wus8 +17.50

Wz8 +15.75

WH9 +13.75

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to customer.
FI makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to Customer.
Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures, options or other
derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. In
purchasing an option, the risk is limited to the prmium paid, and all commissions and fees involved with the trade. When an option is
shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options strategies such as
a straddles and strangles involve multiple option positions and may substantially increase the amount of commissions and fees paid to
execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. Each person must consider
whether a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects of
supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not indicative of
future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for their
content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance with
applicable laws and regulations in each such jurisdiction.



