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Grain Market Comment 
  Monday, September 10, 2018 

 
 

Prices as

Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume

SEP8 835.50 3.50 15 SEP8 313.10 (1.10) 53 SEP8 27.90 (0.04) 458

NOV8 847.00 3.00 16556 OCT8 314.30 (0.40) 2120 OCT8 28.02 (0.02) 1270

JAN9 860.50 3.25 1850 DEC8 316.50 (0.50) 7817 DEC8 28.25 (0.02) 7760

MAR9 873.50 3.25 1549 JAN9 315.60 (0.40) 1781 JAN9 28.48 (0.02) 2490

MAY9 885.00 3.00 791 MAR9 314.70 (0.30) 679 MAR9 28.77 (0.05) 507

JUL9 894.75 3.00 812 MAY9 313.80 (0.20) 624 MAY9 29.07 (0.05) 310

Corn Change Volume Oats Change Volume Chicago Wheat Change Volume

SEP8 354.00 (0.25) 28 SEP8 234.50 0.00 0 SEP8 486.25 0.00 0

DEC8 366.50 (0.50) 10164 DEC8 247.75 0.50 9 DEC8 515.25 4.00 10299

MAR9 378.50 (0.75) 2378 MAR9 252.00 0.00 0 MAR9 535.25 3.75 2669

MAY9 386.25 (0.75) 601 MAY9 255.00 0.00 0 MAY9 548.75 4.00 1197

JUL9 392.25 (0.50) 446 JUL9 257.50 0.00 0 JUL9 547.25 4.50 825

SEP9 391.50 (0.75) 204 SEP9 261.00 0.00 0 SEP9 557.25 4.00 88

China Month Settle London Month Price Change Month Price Change

Soybeans#1 JAN9 3,751 123 Wheat MAY9 179.20 1 USD Index 95.296 (0.069)

SoyMeal JAN9 3,168 47 Matif EUR/USD Spot 1.1578 0.003

SoyOil JAN9 5,890 24 Rapeseed FEB9 373.25 1.00 USD/BRL Bid 4.0956 0.036

Palm JAN9 4,900 (10) Corn NOV8 178.25 0.50 BITCOIN BTCc1 $6,250 ($140)

Corn JAN9 1,923 9 Mill  Whea SEP8 190.00 5.00 WTI CrudeOCT8 68.07 0.320

Wheat JAN9 2,592 3 Brent NOV8 77.3 0.470

Malaysian Palm Nat Gas OCT8 2.764 (0.012)

ICE Futures NOV8 2,266 (11) DJ Mini SEP8 26027 68

Canola NOV8 495.50 0.20 Cash NOV8 572.50 1.25 US 10‐Yr SEP8 119 27/32 2/32

Nearby Soy/Corn Ratio X/Z 2.3111 Source: FI and Reuters

9/10/18 7:44 AM

 
 
Weather and crop conditions 

 
 

 A cold snap across northeastern China over the weekend ended the growing season for many crops, 
including corn. The cold weather came about 10‐15 earlier than normal. Lows were in the 30’s and 
lower 40’s in Heilongjiang.  

 Traders should monitor Hurricane Florence that will impact the Carolina’s, affecting several 
unharvested summer crops including cotton. Landfall may occur near Jacksonville, N.C.  

 Tropical Storm Isaac will move across the Windward Islands late this week and enter the Caribbean Sea.  

 Alberta, Canada will experience a couple of cold air shots from mid‐ to late‐week this week resulting in 
snow and freezing temperatures.  

USDA Crop Progress Estimates As of: 9/9/2018
FI G/E Estimate Last Week Year Ago* 5-year Average* FI Chng.

Corn Conditions 66 67 61 66 -1

Soybean Conditions 65 66 60 64 -1

FI Estimate Last Week Year Ago* 5-year Average* FI Chng.

Corn Harvested 3 NA 4 3

Spring Wheat Harvest 93 87 94 85 6

Source: FI, USDA, NASS       *Conditions, Harvest and Planting progress for LY and 5-YR best guess
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 Australia will see limited rainfall with exception of the coastal areas this week.  

 Rain this week will be limited from France to Poland. France, Italy, southern Germany, Australia and 
Czech Republic all have an opportunity for rain next week.  

 The lower Volga River Basin needs additional rain.  

 This week a large portion of the Midwest will dry down. It will remain wet across the northern spring 
wheat states into the upper WBC. HRW wheat states will see very little rain.  

 Argentina will be wet this week while southern Brazil turns wet mid‐week into next week.  
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Bloomberg weekly agenda 
MONDAY, SEPT. 10:  

 Malaysia on public holidays through Sept. 11; Palm oil futures trading closed in Kuala Lumpur during holidays 
 Intertek and AmSpec release their respective data on Malaysia’s Sept. 1‐10 palm oil exports, 11pm ET Sunday 

(11am Kuala Lumpur Monday)  
 EU weekly grain, oilseed import and export data, 10am ET (3pm London) 
 USDA weekly corn, soybean, wheat export inspections, 11am 
 USDA weekly crop progress report, 4pm 
 AB Foods trading update 
 Ivory Coast weekly cocoa arrivals 

TUESDAY, SEPT. 11:  
 Indonesia, Malaysia on public holidays  
 Brazil’s crop agency Conab releases latest figures on 2017‐18 corn, soybean production, 8am ET (9am Sao 

Paulo) 
 Unica’s bi‐weekly report on Brazil Center‐South sugar output, 9am ET (10am Sao Paulo)  
 Australian Bureau of Agricultural and Resource Economics and Sciences (ABARES) releases crop outlook 

report 
 French Agriculture Ministry publishes crop forecasts 
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 UN releases The State of Food Security and Nutrition in the World report  
WEDNESDAY, SEPT. 12:  

 Malaysian Palm Oil Board (MPOB) data on stockpiles, exports, production for August, 12:30am ET (12:30pm 
Kuala Lumpur) 

 Cargo surveyor SGS data on Malaysia’s Sept. 1‐10 palm oil exports, 3am ET (3pm Kuala Lumpur)  
 EIA U.S. weekly ethanol inventories, output, 10:30am  
 USDA releases monthly World Agricultural Supply and Demand Estimates (WASDE) report, noon  
 FranceAgriMer updates estimates for grain crops 

THURSDAY, SEPT. 13:  
 USDA weekly net‐export sales for corn, wheat, soy, cotton, 8:30am 
 U.S. National Weather Service’s Climate Prediction Center updates its monthly forecast for El Nino, 9am 
 Strategie Grains monthly report on European market outlook 
 Port of Rouen data on French grain exports 
 Buenos Aires Grain Exchange weekly crop report 
 Bloomberg weekly survey of analysts’ expectations on grain, sugar prices 
 EARNINGS: Fonterra Co‐operative Group 

FRIDAY, SEPT. 14:  
 ICE Futures Europe commitments of traders weekly report on coffee, cocoa, sugar positions, ~1:30pm ET 

(~6:30pm London)  
 CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm 
 FranceAgriMer weekly updates on French crop conditions 
 Malaysia to announce crude palm oil export tax for October 

Source: Bloomberg and FI 

 
Registrations  

 Corn down 41 to 1098 (Spring Valley, IL and Lacon, IL) 

 KC Wheat down 2 to 252 (Wichita, KS) 

 Rice down 5 to 54 (Otwell, AR) 
 

 
 

CBOT Deliveries

Current Latest Registrations Change

Soybeans 252 no commercial stoppers 522 0

Soybean Meal 0 250 0

Soybean Oil 439 no commercial stoppers 3,719 0

Corn 0 1,098 (41)

Oats 0 2 0

Chi. Wheat 12 no commercial stoppers 670 0

KC Wheat 0 252 (2)

Rice 0 54 (5)

Ethanol 0 579 0

Source: CBOT, Reuters and FI
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Commitment of Traders  
Funds over the shortened week due to holiday sold more contracts in all the major agriculture 
commodities. Traditional funds were 18,500 contracts less long than expected in corn, 24,100 contract 
more in soybeans, 8,300 less long in Chicago wheat, 8,500 less long in soybean meal and 4,500 contracts 
less long in soybean oil.   
 

 
 

 
 

 
 

Open Interest

CBOT Product Prompt OI Change

Total Open 

Interest* Change

WOW 

Change

Soybeans Sv1 Nov 18 441,028 1,572 818,189 3,555 9,298

Soy Oil BOv1 Dec 18 262,426 7,174 555,383 12,567 29,787

Soy Meal SMv1 Dec 18 223,064 1,314 522,654 1,388 7,674

Corn Cv1 Dec 18 991,428 (762) 1,660,430 11,006 2,965

Oats Oc1 Sep 18 1 (5) 3,833 (41) (388)

CHI Wheat Wv1 Dec 18 220,058 2,175 451,532 1,890 2,580

KC Wheat KWv1 Dec 18 152,800 (73) 258,423 2,245 720

CME Product

Total Open 

Interest* Change Change

Live Cattle LCc2 Dec 17 86,075 3,575 305,209 1,001 (1,313)

Lean Hogs LHc2 Dec 17 72,255 1,662 230,564 (862) 4,162

*Previous  day prel iminary data  as  of 9/7/2018 *MN previous  sess ion Source: CBOT, MGE, FI

TRADITIONAL FUNDS net position changes
 Wed to Tue, in 000 contracts

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only 6.5 (15.1) (7.4) 0.5 (3.3) (4.2) (0.9)

Futures & Options Combined (0.3) (14.1) (6.3) (1.2) (8.6) (4.3) (0.9)

TRADITIONAL COMMERCIAL net position changes
Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only (10.5) 13.6 5.8 (1.6) 5.5 3.8 0.6

Futures & Options Combined (12.4) 12.0 4.5 0.1 10.6 3.5 0.4

MANAGED MONEY net position changes
Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures Only (1.2) (8.6) (6.9) (1.5) (10.1) (7.6) (1.6)

Futures & Options Combined 0.1 (9.1) (6.0) (1.5) (8.4) (6.2) (1.6)
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Macros.  

 US stocks are higher, USD lower, WTI crude higher, and gold lower, at the time this was written. 
 
Corn.  

 Corn prices are lower on lack of bullish news. Traders will be monitoring Hurricane Florence that will 
impact the Carolina’s, affecting several unharvested summer crops including cotton.  

 Oats are higher.  

 The trade will be watching if the US decides to add several million dollars of additional tariffs against 
China.  

 China corn ended 9 yuan higher.  

 Japan over the weekend reported an outbreak of swine fever‐not African swine fever. This is their first 
outbreak of swine fever in 26 years. African swine fever virus is unrelated to the classical swine fever 
virus. African swine fever has a more complex genetic structure. 

 Last week FAO warned African swine fever will spread in Asia. 

 Baltic Dry Index is last 1,482, down 9 points or 0.5% from last session.  
 
Export Developments 

 South Korea’s NOFI passed on 138,000 tons of corn but bought 10,000 tons of barley at $276.87/ton for 
February arrival.  

 Last week a total of 138,000 tons of corn was bought by two South Korean firms last week.  
o MFG bought 69,000 tons of corn at $206.88 a ton c&f plus a $1.25 a ton surcharge for additional 

port unloading for arrival in South Korea around Jan. 30, 2019. 
o NOFI bought 69,000 tons of corn at $206.48 a ton c&f plus a $1.25 a ton surcharge for additional 

port unloading arrival in South Korea around Jan. 20, 2019. 

 Recall we reported on Friday SK’s KOCOPIA bought 60,000 tons of US corn.  

 China will sell another 8 million tons of corn September 13 and 14. China sold about 75.3 million tons of 
corn out of reserves this season.  

INDEX net position changes
Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat

Futures & Options Combined 0.4 1.1 (1.8) 6.1 2.5 (1.7) NA

FI ESTIMATES FOR US EXPORT INSPECTIONS
Million Bushels FI Estimates Last Week 5‐Year Ave.

WHEAT 12 to  17 14.4 25.5

CORN 43 to  55 52.5 29.6

SOYBEANS 26 to 37 28.3 20.2

Mill ion Tons FI Estimates Last Week 5‐Year Ave.

WHEAT 325 to  450 391.9 694.0

CORN 1,100 to  1,400 1,334.6 751.4

SOYBEANS 700 to 1,000 769.4 550.3

Source: USDA & FI
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Soybean complex.  

 Soybeans are higher on weather threats in the US and China. China saw a cold snap over the weekend 
across Heilongjiang and Inner Mongolia, and futures prices shot up overnight. Jilin was unaffected. 
Meanwhile traders will be monitoring Hurricane Florence that will impact the Carolina’s, affecting 
several unharvested summer crops including cotton. 

 The trade will be also watching if the US decides to add several million dollars of additional tariffs 
against China.  

 Brazil is looking into launching their own futures contract to help conduct business with the major 
imports such as China due to the wide Brazil/US price discrepancy.  

 A US soybean cargo arrived at the China port of Qingdao.  

 Alberta, Canada will see harvest delays this week.  

 Last we heard IL soybean oil was option, East 50 over, West 14 over, and Gulf 250 over. Brazil and 
Argentina 150 over. 

 Malaysia is on holiday.  

 ITS reported Malaysian palm oil exports during the first 10 days of the month at 489,492 tons, up 63 
percent from the August 1‐10 period. AmSpec is 69.5% higher at 506,212 tons.  

 Rotterdam oils were higher and SA soybean meal when imported into Rotterdam $1.00‐$5.00/ton 
higher.   

 China cash margins were last 115 cents/bu on our analysis, and compares to 98 cents late last week, 
and 74 cents last year.  

 China January soybean futures were up 123 yuan or 3.4%, meal up 47 or 1.5%, soybean oil up 24 or 
0.4% and palm down 10 yuan (0.2%).   

 China soybean futures volume was 530,000 contracts against a previous open interest of only 309,000. 

 Offshore values were suggesting a higher lead for US soybean meal by $0.80 and higher lead for 
soybean oil by 28 points.  

 
Export Developments 

 Egypt's General Authority for Supply Commodities (GASC) seeks at least 30,000 tons of soyoil and 
10,000 tons of sunflower oil. The agency will also accept offers of at least 10,000 tons of soyoil and 
5,000 tons of sunflower oil in Egyptian pounds. It’s for arrival Oct. 16‐31.  

 The CCC bought 5,000 tons of refined veg oil for in mostly 4‐liter cans and priced in a range of $1,117.42 
to $1,265.77 per ton.  

 Delayed: 15,610 tons of bulk crude degummed soybean oil for Pakistan.  

 The CCC seeks 1540 tons of fully refined vegetable oil on September 18 for carious countries for 
Oct/Nov delivery.  

 Iran seeks 30,000 tons of sunflower oil on September 24. 

 China will sell 100,000 tons of soybeans September 12.  

 China sold about 1.69 MMT of soybeans out of reserves this season.  
 
Wheat 

 US wheat is mixed with Chicago and KC higher, and MN mostly lower on lack of direction. Chicago and 
KC prices are thought to be temporally oversold after futures declined last week.   
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Paris Wheat Change Volume Chicago Wheat Change Volume

SEP8 190.00 5.00 244 SEP8 486.25 0.00 0

DEC8 199.25 1.50 5346 DEC8 515.50 4.25 10310

MAR9 201.50 1.25 1200 MAR9 535.25 3.75 2669

Source: Reuters and FI  
 Russia harvest to date 84 million tons of grains (Sep 7), down from 103.5MMT a year ago. The average 

yield is 2.80 t/h versus 3.25 year ago.  

 Up to 25,000 tons of Turkish flour exports were held up at the border destined to go to Iraq. Last week 
Ankara restricted four exports. Iraq depends heavily on Turkish four imports.  

 The Czech Republic's AgMin grain production was seen at 6.62 million tons in August, down from 6.86 
million tones.  

 
Export Developments.  

 Saudi Arabia bought 1.5MMT million tons of barley for November/December delivery. Average price 
was $260.79/ton c&f.  

 Jordan seeks 120,000 tons of wheat and 120,000 tons of barley on September 13 and September 12, 
respectively.  

 Japan in a SBS import tender seeks 120,000 tons of feed wheat and 200,000 tons of barley on 
September 12 for arrival by late February.   

 Syria's General Establishment for Cereal Processing and Trade (Hoboob) seeks 200,000 tons of soft 
bread wheat from Russia, Romania or Bulgaria, with shipment sought between Oct. 15 and Dec. 15. The 
deadline is Sept. 17 and requires payment in Syrian pounds. 

 Ethiopia seeks 200,000 tons of milling wheat on September 18 for shipment two months after contract 
signing.  

 Morocco seeks 336,364 tons of US durum wheat on September 28 for arrival by December 31.  
 
Rice/Other 

 China sold 23,832 tons of rice at auction at an average price of 2669 yuan per ton ($389.10/ton), 3.35 
percent of what was offered.  

 The Philippines seeks an extra 250k tons of rice for Q4 and Q1 2019 shipment.  
 



CBOT Deliverable Commodities Under Registration Source: CBOT and FI

        Date   CHI Wheat  Change   Oats  Change   Corn Change Ethanol Change Soybeans Change Soy Oil  Change Soy Meal Change Rough Rice Change KC Wheat  Change
9/7/2018 670 0 2 0 1,098 (41) 579 0 522 0 3,719 0 250 0 54 (5) 252 (2)
9/6/2018 670 0 2 (9) 1,139 (12) 579 0 522 0 3,719 0 250 0 59 0 254 (51)
9/5/2018 670 0 11 (14) 1,151 0 579 0 522 0 3,719 0 250 0 59 0 305 (169)
9/4/2018 670 0 25 (161) 1,151 0 579 0 522 0 3,719 0 250 0 59 (3) 474 0

8/31/2018 670 563 186 0 1,151 0 579 0 522 0 3,719 0 250 0 62 0 474 0
8/30/2018 107 0 186 0 1,151 0 579 368 522 510 3,719 0 250 50 62 27 474 200
8/29/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/28/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/27/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/24/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/23/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/22/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/21/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/20/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/17/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/16/2018 107 0 186 0 1,151 0 211 0 12 (44) 3,719 0 200 0 35 0 274 0
8/15/2018 107 0 186 0 1,151 0 211 0 56 (51) 3,719 0 200 0 35 0 274 0
8/14/2018 107 0 186 0 1,151 0 211 0 107 (168) 3,719 0 200 0 35 0 274 0
8/13/2018 107 0 186 0 1,151 0 211 0 275 (190) 3,719 0 200 0 35 0 274 0
8/10/2018 107 0 186 0 1,151 0 211 0 465 (226) 3,719 0 200 50 35 0 274 0
8/9/2018 107 0 186 0 1,151 0 211 0 691 0 3,719 0 150 0 35 0 274 0
8/8/2018 107 0 186 0 1,151 0 211 0 691 (125) 3,719 0 150 0 35 0 274 0
8/7/2018 107 0 186 0 1,151 0 211 (94) 816 (93) 3,719 0 150 0 35 0 274 0
8/6/2018 107 0 186 0 1,151 0 305 0 909 (1) 3,719 0 150 0 35 0 274 0
8/3/2018 107 0 186 0 1,151 0 305 51 910 (333) 3,719 0 150 0 35 0 274 0
8/2/2018 107 0 186 0 1,151 0 254 0 1,243 0 3,719 0 150 0 35 0 274 0
8/1/2018 107 0 186 0 1,151 0 254 (7) 1,243 0 3,719 0 150 0 35 0 274 0

7/31/2018 107 0 186 0 1,151 0 261 0 1,243 747 3,719 0 150 0 35 0 274 0
7/30/2018 107 0 186 0 1,151 0 261 0 496 390 3,719 333 150 0 35 0 274 0
7/27/2018 107 0 186 0 1,151 0 261 0 106 0 3,386 0 150 0 35 0 274 0
7/26/2018 107 0 186 0 1,151 0 261 0 106 (296) 3,386 0 150 0 35 0 274 0
7/25/2018 107 0 186 0 1,151 0 261 0 402 0 3,386 0 150 0 35 0 274 0
7/24/2018 107 0 186 0 1,151 0 261 0 402 0 3,386 0 150 0 35 0 274 0
7/23/2018 107 0 186 0 1,151 0 261 0 402 (599) 3,386 0 150 0 35 0 274 0
7/20/2018 107 0 186 0 1,151 0 261 0 1,001 0 3,386 0 150 0 35 0 274 0
7/19/2018 107 0 186 0 1,151 0 261 0 1,001 0 3,386 0 150 0 35 (50) 274 0

Terry Reilly

Futures International | 190 S LaSalle St, Suite 410 | Chicago, IL 60603

treilly@futures‐int.com 9/10/2018



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      09/07/2018      DAILY ISSUES AND STOPS                 RUN DATE:  09/07/2018
PRODUCT GROUP: GRAINS                                                      RUN TIME:  08:18:29PM
                                                                                                
            CONTRACT: SEPTEMBER 2018 SOYBEAN MEAL FUTURES                                       
          SETTLEMENT: 314.200000000 USD                                                         
 NEXT AVAILABLE DATE: 08/01/2018                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                         322                  
                                                                                                
            CONTRACT: SEPTEMBER 2018 SOYBEAN OIL FUTURES                                        
          SETTLEMENT: 27.940000000  USD                                                         
 NEXT AVAILABLE DATE: 09/07/2018                                                                
         INTENT DATE: 09/07/2018                      DELIVERY DATE: 09/11/2018                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
140      CUST E.M. COMBS& SON                                  43           67                  
159      CUST ED&F MAN CAP                                     79                               
314      CUST SHATKIN ARBOR L                                  71           88                  
690      CUST ABN AMRO CLR                                                 143                  
737      CUST ADVANTAGE                                        90           41                  
895      CUST CUNNINGHAM COM                                  156          100                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                            439          439                  
                    MONTH TO DATE:                                       4,462                  
                                                                                                
            CONTRACT: SEPTEMBER 2018 ROUGH RICE FUTURES                                         
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                          36                  
                                                                                                



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      09/07/2018      DAILY ISSUES AND STOPS                 RUN DATE:  09/07/2018
PRODUCT GROUP: GRAINS                                                      RUN TIME:  08:18:29PM
                                                                                                
            CONTRACT: SEPTEMBER 2018 CORN FUTURES                                               
          SETTLEMENT: 3.542500000   USD                                                         
 NEXT AVAILABLE DATE: 08/30/2018                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                         706                  
                                                                                                
            CONTRACT: SEPTEMBER 2018 ETHANOL FUTURES                                            
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                         393                  
                                                                                                
            CONTRACT: SEPTEMBER 2018 KC  HRW WHEAT FUTURES                                      
          SETTLEMENT: 4.885000000   USD                                                         
 NEXT AVAILABLE DATE: 08/31/2018                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                         862                  
                                                                                                
            CONTRACT: SEPTEMBER 2018 MINI-SIZED KC HRW WHEAT FUTURES                            
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      09/07/2018      DAILY ISSUES AND STOPS                 RUN DATE:  09/07/2018
PRODUCT GROUP: GRAINS                                                      RUN TIME:  08:18:29PM
                                                                                                
            CONTRACT: SEPTEMBER 2018 OATS FUTURES                                               
          SETTLEMENT: 2.345000000   USD                                                         
 NEXT AVAILABLE DATE: 09/06/2018                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                         211                  
                                                                                                
            CONTRACT: SEPTEMBER 2018 SOYBEAN FUTURES                                            
          SETTLEMENT: 8.320000000   USD                                                         
 NEXT AVAILABLE DATE: 09/07/2018                                                                
         INTENT DATE: 09/07/2018                      DELIVERY DATE: 09/11/2018                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
100      CUST CENTURY GROUP                                    77           57                  
140      CUST E.M. COMBS& SON                                  69           93                  
150      CUST DORMAN TRD                                                    29                  
159      CUST ED&F MAN CAP                                     16           13                  
314      CUST SHATKIN ARBOR L                                  51           36                  
690      CUST ABN AMRO CLR                                                  17                  
737      CUST ADVANTAGE                                        16            2                  
800      CUST ROSENTHAL                                        23                               
895      CUST CUNNINGHAM COM                                                 5                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                            252          252                  
                    MONTH TO DATE:                                       2,452                  
                                                                                                
            CONTRACT: SEPTEMBER 2018 WHEAT FUTURES                                              
          SETTLEMENT: 4.862500000   USD                                                         
 NEXT AVAILABLE DATE: 09/05/2018                                                                
         INTENT DATE: 09/07/2018                      DELIVERY DATE: 09/11/2018                 
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
100      CUST CENTURY GROUP                                     2                               
140      CUST E.M. COMBS& SON                                   9                               
363      CUST WELLS FARGO SEC                                   1                               
690      CUST ABN AMRO CLR                                                  12                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                             12           12                  
                    MONTH TO DATE:                                       1,291                  



                                                                                                
                                                                                                
                           CME CLEARING - CHICAGO BOARD OF TRADE                                
DLV600-T                                                                                        
BUSINESS DATE:      09/07/2018      DAILY ISSUES AND STOPS                 RUN DATE:  09/07/2018
PRODUCT GROUP: GRAINS                                                      RUN TIME:  08:18:29PM
                                                                                                
                                                                                                
            CONTRACT: SEPTEMBER 2018 MINI-SIZED CORN FUTURES                                    
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: SEPTEMBER 2018 MINI-SIZED SOYBEANS FUTURES                                
          SETTLEMENT: 8.320000000   USD                                                         
 NEXT AVAILABLE DATE: 08/30/2018                                                                
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
            CONTRACT: SEPTEMBER 2018 MINI-SIZED WHEAT FUTURES                                   
          SETTLEMENT:                                                                           
 NEXT AVAILABLE DATE: NO LONG DATES REPORTED                                                    
         INTENT DATE:                       DELIVERY DATE:                                      
                                                                                                
FIRM NBR ORIG FIRM NAME                                    ISSUED      STOPPED                  
______________________________________________________________________________                  
______________________________________________________________________________                  
                                                                                                
                            TOTAL:                              0            0                  
                    MONTH TO DATE:                                                              
                                                                                                
                                                                                                
                                                                                                
                                    <<< End of Report >>>                                       
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                
                                                                                                



Foreign Agriculture Market Guidance As of  6:23 AM

Day on day change Currency adjusted to the CME pit close

10‐Sep 7‐Sep Change In cents/bu 10‐Sep

Rotterdam Oils oils in points and meal in USD/short ton

Soy oil EUR/MT Sep/Oct 652.00 650.00 +2.00                   Rot soy oil +26                             

Rape oil EUR/MT Nov/Jan 730.00 728.00 +2.00                   Rot rape oil +26                             

Rotterdam Soybean Meal

Argentina USD/MT Sep 384.00 383.00 +1.00                   Rot meal Sep

Argentina USD/MT Oct/Dec 387.50 384.50 +3.00                   ‐$0.63

Brazil USD/MT Sep 388.00 384.00 +4.00                   Rot meal Oct/Dec

Brazil USD/MT Oct/Dec 389.50 384.50 +5.00                   $0.48

MALAYSIA PALM OIL  Tl. Vol.= 29,820        29820

Futures MYR/MT NOV8 2266 2266 unchanged     $547 Malaysian Fut +27                             

RBD Olien Cash USD/MT Nov18       $572.50 $572.50 unchanged     0.0% Malaysian Cash +27                             

US Gulf Crude SBO over RBD Palm Spot $101 $104 ‐$4

China Futures 10‐Sep 7‐Sep

Soybeans #1 (DCE) CNY/MT JAN9 3751 3628 +123                    3.4% China soy #1 +40                             

Soybean Meal JAN9 3168 3121 +47                      1.5% China meal $2.51

Soybean Oil JAN9 5890 5866 +24                      0.4% China oil +32                             

China Palm Oil JAN9 4900 4910 ‐10                       ‐0.2%

China Futures Crush Margin 

USD/BU JAN9 ‐0.32 ‐0.17 ‐0.15                   

CNY/MT JAN9 ‐172.24 ‐90.93 ‐81.31                 

Corn (DCE) CNY/MT JAN9 1923 1914 +9                         0.5% Dalian corn +0                            

Wheat (ZCE) CNY/MT JAN9 2592 2589 +3                         0.1% Zhengzhou wheat +2                            

China Cash

Cash Soybean Crush USD/BU Spot $1.15 $0.98 +0.17                  

Average Cash Wheat USD/BU $9.62 $9.59 +0.03                  

Average Cash Corn USD/BU $6.87 $6.87 +0.00                  

Corn North USD/BU Spot $6.26 $6.25 +0.01                  

Corn South USD/BU Spot $7.15 $7.14 +0.01                  

Reuters Imported Corn South USD/BU Spot $5.28 $5.27 +0.01                  

Matif Wheat (Liffe) 230.61$         $/ton

Matif EUR/MT morning over morning DEC8 199.25 196.75 +2.50                   Matif morning +9.45                         

Matif wheat from prev. settle 2day before DEC8 197.75 198.25 ‐0.50                    Matif settle ‐0.02                          

Baltic Dry Index Spot 1490 1484 +6                        

7‐Sep 6‐Sep ALL OILS

Exchange Rates Average lead

EU Euro/$ 1.1574 1.1610 ‐0.0036                28
MYR Ringgit/$ 4.1435 4.1435 unchanged     ALL MEAL 

CNY RMB/$ 6.8604 6.8404 +0.0200               Average lead

$0.78

CME electronic close change
SN8 +5.25                      SMN8 +3.20                     BON8 ‐22                         CN8 +0.75                               

SQ8 +4.75                      SMQ8 +2.80                     BOQ8 ‐24                         CU8 +0.75                               

SU8 +5.00                      SMU8 +3.00                     BOU8 ‐26                         CZ8 +1.00                               

SX8 +5.00                      SMV8 +3.40                     BOV8 ‐27                         WN8 +0.25                               

SF9 +5.00                      SMZ8 +2.90                     BOZ8 ‐27                         WU8 ‐2.50                                

SH9 +4.50                      SMF9 +2.50                     BOF9 ‐27                         WZ8 ‐3.50                                

WH9 ‐4.25                                

#1 China SB is only designed for Non‐GMO soybeans, but captures 96‐98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International



Disclaimer
TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (FI), although based upon 
information obtained from sources believed by FI to be reliable may not be accurate and may be changed without notice to customer. 
FI makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to Customer. 
Customer understands that FI, its managers, employees and/or affiliates may have a position in commodity futures, options or other 
derivatives which may not be consistent with the recommendations furnished by FI to Customer. 

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. In 
purchasing an option, the risk is limited to the prmium paid, and all commissions and fees involved with the trade. When an option is 
shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options strategies such as 
a straddles and strangles involve multiple option positions and may substantially increase the amount of commissions and fees paid to 
execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. Each person must consider 
whether a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects of 
supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not indicative of 
future results. 

This communication may contain links to third party websites which are not under the control of FI and FI is not responsible for their 
content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance with 
applicable laws and regulations in each such jurisdiction.


