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Prices as 10/1/18 8:34 AM

Soybeans Change Volume Soybean Meal Change Volume Soybean Oil Change Volume
NOV8 854.25 8.75 16611 |[OCT8 310.20 4.80 277 OCT8 28.52  (0.16) 195
JAN9 868.25 8.75 4952 DEC8 314.10 5.10 10491 [DECS8 28.91 (0.08) 14486
MAR9 881.25 8.50 2956 JAN9 314.10 4.70 2198 [JANS 29.16  (0.07) 5213
MAY9 893.75 8.00 913 MAR9 313.20 4.60 1266 |MAR9 29.44  (0.08) 2165
JUL9 905.00 9.00 649 MAY9 311.70 4.80 1333 |MAY9 29.70  (0.10) 697
AUGY 906.50 6.00 63 JUL9 313.10 4.80 993 JUL9 29.98 (0.11) 431
Corn Change Volume Oats Change Volume Chicago Wheat Change Volume
DEC8 362.50 6.25 27494 |DEC8 268.75 4.00 147 DEC8 510.25 1.25 11784
MAR9 374.50 6.50 4771 MAR9 265.50 0.00 0 MAR9 528.75 1.50 2856
MAY9 382.25 6.50 2340 MAY9 267.00 0.00 0 MAY9 540.00 1.75 1215
JUL9 387.50 6.25 3117 JULS 273.25 0.00 0 JULS 543.00 2.25 634
SEP9 391.00 6.00 1257 SEP9 275.50 0.00 0 SEP9 553.75 2.00 372
DEC9 397.25 6.00 2486 DEC9 266.25 0.00 0 DEC9 569.00 1.50 189

Month Settle London Month Price Change Price Change

Soybeans#1l MAR9 MAY9 181.30 (0) [uSD Index 95.146 0.014
SoyMeal MAR9 3,155 55 EUR/USD Spot 1.1599 (0.001)
SoyQil MAR9 5,900 0 Rapeseed FEB9 374.50 (0.50) |USD/BRL Bid 4.0384 (0.009)
Palm FEB9S 4,798 22 Corn NOV8 174.00 (0.50) |BITCOIN BTCcl $6,565 (S105)
Corn MAR9 1,889 (2) Mill Whea DEC8 200.75 (0.75) |WTI Crud NOV8 73.45 0.200
Wheat MAR9 2,590 0 Brent DEC8 83.18 0.450

Malaysian Palm Nat Gas NOV8 3.057 0.049

Futures DEC8 2,157 (17) [DJMini DEC8 26660 184
Canola NOV8 497.30 (3.60) [Cash DEC8 555.00 0.00 [US10-Yr DEC8 118 22/32 - 3/32

Nearby Soy/Corn Ratio X/Z 2.3184 Source: Fl and Reuters

Weather and crop conditions

FI G/E Estimate  Last Week Year Ago*  5-year Awerage* FI Chng.
Corn Conditions 69 69 63 67 0
Soybean Conditions 68 68 60 64 0

FI Estimate Last Week Year Ago*  5-year Average* FI Chng.
L

Corn Hanested 22 16 16 17 6
Soybeans Harvested 25 14 20 19 11
Winter Wheat Planted 41 28 34 40 13

Source: Fl, USDA, NASS *Conditions, Harvest and Planting progress for LY and 5-YR best guess

e Some areas of the WCB saw flash flooding over the weekend. Risk was thought to be corn related more
so than soybeans. 0.25 to 0.75 inch occurred in southeastern Wisconsin and central Lower Michigan
with some locally heavy rain occurred in northern Missouri near the lowa border.

e This week the Delta will be on the drier side. Showers will fall in the lower Midwest and Tennessee River
Basin.

e Rain will fall from the southwestern desert areas through the northern Plains early to mid-week this
week.
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e The second week of the forecast calls for good rain across the WCB during the first half of the week.
e The Canada Prairies will be cold this week.

Bloomberg weekly agenda
MONDAY, OCT. 1:
e China’s financial markets are closed through Oct. 7 for national holidays
0 Futures trading including corn, wheat, sugar, palm oil, cotton will be halted in Shanghai, Dalian and
Zhengzhou
e Australia on holiday
e AmSpec and SGS release their respective data on Malaysia’s palm oil exports for September
e USDA weekly corn, soybean, wheat export inspections, 11am
e USDA soybean crush for August, 3pm
e USDA weekly crop progress report including corn, soybeans, 4pm
e Ivory Coast weekly cocoa arrivals, and start date for main-crop harvest
e EARNINGS: Cal-Maine Foods
TUESDAY, OCT. 2:
e New Zealand dairy auction on Global Dairy Trade online market starts ~7am ET (~noon London, ~11pm
Wellington)
o EARNINGS: PepsiCo
WEDNESDAY, OCT. 3:
e EIA U.S. weekly ethanol inventories, output, 10:30am
THURSDAY, OCT. 4:
e FAO food index for September, 4am ET (9am London)
USDA weekly net-export sales for corn, wheat, soy, cotton, 8:30am
Port of Rouen data on French grain exports
Buenos Aires Grain Exchange weekly crop report
Bloomberg weekly survey of analysts’ expectations on grain, sugar prices
FRIDAY, OCT. 5:
e FranceAgriMer weekly updates on French crop conditions
e |CE Futures Europe commitments of traders weekly report on coffee, cocoa, sugar positions, ~1:30pm ET
(~6:30pm London)
e CFTC commitments of traders weekly report on positions for various U.S. futures and options, 3:30pm
Source: Bloomberg and Fl

CFTC Commitment of Traders
e There are no new record net short soybean oil positions for the week ending September 25.
e The traditional funds were more long than estimated for all the major agriculture commodities.

(Neg)-"Short" Pos-"Long"

Actual less Est. 22.3 22.7 6.1 3.5 26.0
Corn Bean Chi. Wheat Meal Oil
Actual 9.5 (54.9) 36.6 61.0 (43.2)
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TRADITIONAL FUNDS net position changes
Wed to Tue, in 000 contracts

Corn Bean Meal Qil Chi. Wheat KC Wheat Min Wheat
Futures Only  24.0 14.7 2.9 26.6 (0.1) (2.1) (0.7)
Futures & Options Combined,  33.9 18.1 33 26.5 (1.1) (2.7) (0.7)

MANAGED MONEY net position changes

Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat
Futures Only,  33.6 221 (0.1) 25.6 8.5 (3.9) 0.1
Futures & Options Combined 28.5 11.2 (0.7) 24.2 0.3 (3.1) 0.1
INDEX net position changes
Corn Bean Meal Oil Chi. Wheat KC Wheat Min Wheat
Futures & Options Combined 3.1 3.7 (1.9) 6.1 (6.7) (2.0) NA

Registrations
e Chicago wheat down 115 to 430.

FI ESTIMATES FOR US EXPORT INSPECTIONS

Million Bushels Fl Estimates Last Week 5-Year Ave.
WHEAT 13 to 18 15.0 25.2
CORN 39 to 49 49.7 33.8
SOYBEANS 22 to 31 25.5 20.1
Million Tons Fl Estimates Last Week 5-Year Ave.
WHEAT 350 to 500 409.6 685.7
CORN 1,000 to 1,250 1,263.3 857.4
SOYBEANS 600 to 850 693.9 547.8

Source: USDA & FI

Macros.
e US stocks are higher, USD higher, WTI crude slightly higher, and gold lower, at the time this was written.
(8:33 am CT)

Corn.
e Corn is higher on unfavorable US rains bias WCB over the weekend, new month/new money, and good
demand.

The US and Canada reached a trade deal. President Trump will announce a successor soon and Canada’s
Prime Minister will hold a press conference at noon EST today.

Indonesia sees their corn production at 30.05 million tons versus 28.92 MMT last year.

China reported a H5N6 bird flu case in Guizhou province.
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China is relaxing on some hog transport restrictions in areas where African Swine fever cases dropped.
Baltic Dry Index is up 15 points or 1 percent to 1555 points.

CFTC Commitment of traders showed for the week ending September 25", managed money funds
added net 28,497 net longs in corn, with the position at net short 112,779 contracts. (F&O combined).
Safras & Mercado 2018-19 corn production was altered to 94.2 million tons from 93.05 previously.
The European Commission lowered its estimate for corn production to 61.9 million tons from 64.2
million previously and compares to 64.5MMT last year.

EIA Monthly US Ethanol Production

Fl
Jul-17| Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18  Jul-18
Ethanol 31.365 | 32.952 32.428 29.519 32.216 30.532 32.215 31.924
mil barrels

FI Estimate 31.774 | 33.243 32.452 29.365 32.263 31.185 32.495 32.910 32.766

Source: EIA Monthly Petroleum & Other Liquids Report, & Fl
USDA NASS Monthly US Corn for Ethanol Use

FI

Aug-17( Feb-18 Mar-18 Apr-18 May-18 Jun-18  Jul-18 Aug-18
Corn use (mil bu) 480 434 473 445 470 463 481 -

FI Estimate 430 434 473 455 472 475 476 483
Sorghum use (mil bu) 6.7 3.2 4.0 4.7 4.4 7.6 6.2 -
DDGS Output (000 short tons) 2,062 1,829 1,943 1,832 1,969 2,021 2,109 -

Source: USDA Monthly Grain Crushings and Co-Products Production Report, & Fl

Export Developments

e China will sell 8 million tons of corn for the week ending October 5.

e China sold about 85.5 million tons of corn out of reserves this season and some are predicting up to 100
million tons will be sold by the end of the marketing season.

Soybean complex.

e CBOT soybeans traded two-sided before the day session on lack of directions and some follow through
selling after USDA reported higher than expected September s1 stocks. Offshore and outside markets
are supportive for soybean products, but soybean oil is finding pressure on meal/oil spreading. WTI
crude is now lower. USD turned higher.

e Chinais on holiday all week.

e Malaysia December palm oil was down 17 and leading SBO 2 points lower. Malaysian cash palm oil was
up 1.25 at $555.00/ton.
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Cargo surveyor SGS reported September Malaysian palm exports at 1,629,365 tons, 575,196 tons above
the same period a month ago or up 55%, and 244,700 tons above the same period a year ago or up
18%.

GAPKI reported August Indonesia palm exports at 2.99 million tons, up from 2.81MMT previous month
and 2.98 million during August 2017.

Rotterdam oils were unchanged to higher and SA soybean meal when imported into Rotterdam mixed.
Offshore values were suggesting a higher lead for US soybean meal by $1.00 and higher lead in SBO by
22 points.

CFTC Commitment of traders showed for the week ending September 25", managed money funds
added net 11,199 net longs in soybeans, with the position at net short 58,614 contracts. (F&O
combined).

Money managers last week reversed their record net short position by adding net 24,168 longs (F&O
combined).

The European Commission increased its estimate for the rapeseed crop to 19.7MMT t from 19.2 last
month, below 21.95 in 2017-18.

Strategie Grains estimated EU rapeseed production for 2018-19 at 19.9 million tons, up from
19.62MMT previously and compares to their forecast of 22.17 million tons in 2017-18.

The USDA NASS crush report will be out later today. Reuters is using a 169.3 bu/ac crush and Bloomberg
168.3.

Export Developments

China will offer 100,000 tons of soybeans out of reserves on October 10.

EIA Monthly US Feedstock Use for Biodiesel Production

EIA Fl
Jun-17 Jul-17| Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18
Soybean Oil 549 606 462 496 624 520 581 624
mil pounds
FI Estimate 518 548 515 500 550 565 630 570 635

All Feedstock 1,069 1,136 942 953 1,116 1,078 1,148 1,194

mil pounds

FI Estimate 1,033 1,043 946 969 1,175 1,158 1,158 1,145 1,226

SoyOil % of TL  51.4% 53.3%| 49.0% 52.0% 55.9% 48.2%  50.6%  52.3%
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USDA Monthly Soybean Crush and Soybean Oil Stocks

EST. Actual less trade
Soybeans crushed Aug-17| Feb-18 Mar-18 Apr-18 May-18 Jun-18 Jul-18 Aug-18 Jul-18  Aug-18
mil bushels 151.6| 1649 182.2 171.6 1725 169.5 178.8
Ave. Trade Estimate 152.4 163.3 183.0 171.9 173.8 168.6 177.1  168.3 1.7
Fl Estimate 150.4 162.6 180.6 1725 173.7 169.4 178.8 169.3
Soybean oil Production million pounds 1762 1890 2079 1965 1967 1937 2043
Soybean oil stocks
mil pounds 1810 2425 2444 2689 2374 2305 2384
Ave. Trade Estimate 1906 2342 2536 2593 2468 2265 2321 2257 63
Fl Estimate 1937 2391 2650 2640 2521 2522 2345 2193
Soybean oil yield pounds per bushel 11.62| 11.46 11.41 11.45 1140 11.42 11.43
Soybean meal production 000 short tons 3556 3900 4307 4080 4109 4032 4245
Soybean meal stocks 000 short tons 326 456 544 452 433 399 512
Soybean meal yield pounds per bushel 46.92| 47.28 47.28 47.55 47.66 47.57 47.47

Source: USDA NASS Fats and Oils, Bloomberg, & Fl (range 162.0-170.0, 2193-2360)

Wheat

Chicago wheat is near unchanged to higher on lack of direction.

News is light.

Paris wheat is lower. USD is slightly higher.

IKAR reported 12.5% Russian wheat export prices up S4/ton to $224/ton from the previous week.
SovEcon reported prices up $4/ton to $226/ton.

Russia collected 98.4 million tons of grains so far this season, down from 124.3 million tons last year.
CFTC Commitment of traders showed, from the previous week, managed money funds added a small
amount of net longs in SRW wheat, sold net 3,054 KC longs, and added only 53 longs in MN. (F&O

combined).

Paris Wheat Change Volume Chicago Wheat Change Volume
DEC8 200.75 (0.75) 6947 DEC8 509.50 0.50 11832
MAR9 203.75 (0.75) 1931 MAR9 528.50 1.25 2862
MAY9 204.75 (0.75) 966 MAY9 540.00 1.75 1215

Source: Reuters and Fl

Export Developments.

Libya seeks 1 million tons of Russian wheat.

There are no offers in Morocco’s import tender for 336,364 tons of US durum wheat for arrival by
December 31.

Bahrain seeks 25,000 tons of wheat on October 2 for Nov shipment.

Taiwan seeks 110,000 tons of US wheat on October 2 for Nov-Dec shipment.

Jordan retendered for another 100,000 tons of feed barley on October 3.

Bangladesh seeks 50,000 tons of 12.5 percent wheat on October 9, optional origin.

Japan in a SBS import tender seeks 120,000 tons of feed wheat and 200,000 tons of barley on October
10 for arrival by late February.

Postponed: UAE seeks 60,000 tons of wheat for Oct/Nov shipment.
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Rice/Other
e Thailand seeks to sell 120,000 tons of sugar on October 3.
e The Philippines seek 250,000 tons of rice on October 18 for arrival by late November.

e Mauritius seeks 9,000 tons of rice for delivery between Nov. 15, 2018, and March 31, 2019, set to close
is Sept. 27.
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Source: SGS, Reuters, DJ, and FI

SGS Palm and Product Shipments, Tons
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SGS October to Date Palm and Product Shipments, in 000 tons
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Foreign Agriculture Market Guidance Asof 7:33 AM

Day on day change Currency adjusted to the CME pit close
1-Oct 28-Sep Change In cents/bu 1-Oct

Rotterdam Oils oils in points and meal in USD/short ton
Soy oil EUR/MT Nov/Dec 660.00 660.00 unchanged Rot soy oil +22
Rape oil EUR/MT Nov/Jan 740.00 738.00 +2.00 Rot rape oil +34
Rotterdam Soybean Meal
Argentina USD/MT Oct/Nov 373.50 377.00 -3.50 Rot meal Oct/Nov
Argentina USD/MT Dec/Mar 377.50 382.50 -5.00 $1.89
Brazil USD/MT Oct/Nov 375.00 373.50 +1.50 Rot meal Dec/Mar
Brazil USD/MT Dec/Mar 380.00 381.50 -1.50 $0.05
MALAYSIA PALM OIL Tl. Vol.= 66,233 72285
Futures MYR/MT DEC8 2157 2174 -17|$521 Malaysian Fut -2
RBD Olien Cash USD/MT Dec18 $555.00 $553.75 +1.25/0.2% Malaysian Cash +23
US Gulf Crude SBO over RBD Palm Spot $133 $137 -$4
China Futures 1-Oct 28-Sep
Soybeans #1 (DCE) CNY/MT JANS 3748 3748 unchanged [0.0% China soy #1 Holiday
Soybean Meal JAN9S 3345 3345 unchanged [0.0% China meal Holiday
Soybean Oil JAN9 5850 5850 wunchanged ]0.0% China oil Holiday
China Palm Qil JAN9S 4700 4700 unchanged [0.0%
China Futures Crush Margin

usD/BU JANS -0.07 -0.07 +0.00

CNY/MT JANS -35.72 -35.72  unchanged
Corn (DCE) CNY/MT JAN9 1850 1850 unchanged [0.0% Dalian corn Holiday
Wheat (ZCE) CNY/MT JAN9 2554 2554 unchanged [0.0% Zhengzhou wheat Holiday
China Cash
Cash Soybean Crush USD/BU Spot $1.63 $1.63 +0.00
Average Cash Wheat USD/BU $9.61 $9.59 +0.02
Average Cash Corn USD/BU $6.85 $6.84 +0.01
Corn North USD/BU Spot $6.30 $6.29 +0.01
Corn South USD/BU Spot $7.18 $7.17 +0.01
Reuters Imported Corn South USD/BU Spot $5.14 $5.14 unchanged
Matif Wheat (Liffe) S 232.23 S/ton
Matif EUR/MT morning over morning DEC8 200.25 200.75 -0.50 Matif morning +2.96
Matif wheat from prev. settle 2day before DEC8 201.50 200.75 +0.75 Matif settle +6.91
Baltic Dry Index Spot 1540 1524 +16

28-Sep 27-Sep ALL OILS
Exchange Rates Average lead
EU Euro/$ 1.1597 1.1578 +0.0019 22
MYR Ringgit/$ 4.1380 4.1370 +0.0010 ALL MEAL
CNY RMB/S 6.8680 6.8796 -0.0116 Average lead
$0.97

CME electronic close change

sus -9.50 sSMU8 2.80 BOUS 18 cus -8.50
SX8 -9.50 SMv8 -2.80 BOVS 16 cz8 -8.50
SF9 9.25 SMZz8 320 BOZS 17 CHY 8.25
SH9 -9.50 SMF9 3.60 BOF9 18 wus -4.00
SK9 -9.25 SMH9 4.10 BOH9 20 wzs -3.50
SN9 -9.50 SMK9 410 BOK9 19 WH9 -3.00

WK9 -1.50

#1 China SB is only designed for Non-GMO soybeans, but captures 96-98% of total bean open interest. #2 China soybeans are not heavily traded

Source: Reuters, Dow Jones Newswires and Futures International
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CBOT Deliverable Commodities Under Registration Source: CBOT and Fi
Date CHI Wheat Change Oats Change Corn Change Ethanol Change Soybeans Change Soy Oil Change Soy Meal Change Rough Rice Change KC Wheat Change
9/28/2018 430 (115) 0 0 1,426 0 436 0 389 0 3,719 0 300 0 32 0 252 0
9/27/2018 545 0 0 0 1,426 0 436 0 389 0 3,719 0 300 0 32 0 252 0
9/26/2018 545 0 0 0 1,426 0 436 0 389 0 3,719 0 300 0 32 0 252 0
9/25/2018 545 0 0 0 1,426 0 436 (103) 389 0 3,719 0 300 0 32 0 252 0
9/24/2018 545 0 0 0 1,426 0 539 0 389 0 3,719 0 300 0 32 0 252 0
9/21/2018 545 0 0 0 1,426 0 539 0 389 0 3,719 0 300 0 32 (22) 252 0
9/20/2018 545 0 0 0 1,426 0 539 0 389 0 3,719 0 300 0 54 0 252 0
9/19/2018 545 0 0 0 1,426 0 539 0 389 0 3,719 0 300 0 54 0 252 0
9/18/2018 545 (125) 0 0 1,426 (6) 539 0 389 (69) 3,719 0 300 0 54 0 252 0
9/17/2018 670 0 0 0 1,432 0 539 0 458 (26) 3,719 0 300 0 54 0 252 0
9/14/2018 670 0 0 0 1,432 (23) 539 (40) 484 (202) 3,719 0 300 0 54 0 252 0
9/13/2018 670 0 0 0 1,445 0 579 0 686 0 3,719 0 300 0 54 0 252 0
9/12/2018 670 0 0 0 1,445 133 579 0 686 (10) 3,719 0 300 0 54 0 252 0
9/11/2018 670 0 0 0 1,312 0 579 0 696 203 3,719 0 300 50 54 0 252 0
9/10/2018 670 0 0 (2) 1,312 214 579 0 493 (29) 3,719 0 250 0 54 0 252 0
9/7/2018 670 0 2 0 1,098 (41) 579 0 522 0 3,719 0 250 0 54 (5) 252 (2)
9/6/2018 670 0 2 (9) 1,139 (12) 579 0 522 0 3,719 0 250 0 59 0 254 (51)
9/5/2018 670 0 11 (14) 1,151 0 579 0 522 0 3,719 0 250 0 59 0 305 (169)
9/4/2018 670 0 25 (161) 1,151 0 579 0 522 0 3,719 0 250 0 59 (3) 474 0
8/31/2018 670 563 186 0 1,151 0 579 0 522 0 3,719 0 250 0 62 0 474 0
8/30/2018 107 0 186 0 1,151 0 579 368 522 510 3,719 0 250 50 62 27 474 200
8/29/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/28/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/27/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/24/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/23/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/22/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/21/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/20/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/17/2018 107 0 186 0 1,151 0 211 0 12 0 3,719 0 200 0 35 0 274 0
8/16/2018 107 0 186 0 1,151 0 211 0 12 (44) 3,719 0 200 0 35 0 274 0
8/15/2018 107 0 186 0 1,151 0 211 0 56 (51) 3,719 0 200 0 35 0 274 0
8/14/2018 107 0 186 0 1,151 0 211 0 107 (168) 3,719 0 200 0 35 0 274 0
8/13/2018 107 0 186 0 1,151 0 211 0 275 (190) 3,719 0 200 0 35 0 274 0
8/10/2018 107 0 186 0 1,151 0 211 0 465 (226) 3,719 0 200 50 35 0 274 0
8/9/2018 107 0 186 0 1,151 0 211 0 691 0 3,719 0 150 0 35 0 274 0
Terry Reilly
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Disclaimer

TO CLIENTS/PROSPECTS OF FUTURES INTERNATIONAL, SEE RISK DISCLOSURE BELOW:

THIS COMMUNICATION IS CONVEYED AS A SOLICITATION FOR ENTERING INTO A DERIVATIVES TRANSACTION.

Any trading recommendations and market or other information to Customer by Futures International (Fl), although based upon
information obtained from sources believed by Fl to be reliable may not be accurate and may be changed without notice to customer.
FI makes no guarantee as to the accuracy or completeness of any of the information or recommendations furnished to Customer.
Customer understands that Fl, its managers, employees and/or affiliates may have a position in commodity futures, options or other
derivatives which may not be consistent with the recommendations furnished by FI to Customer.

The risk of trading futures and options and other derivatives involves a substantial risk of loss and is not suitable for all persons. In
purchasing an option, the risk is limited to the prmium paid, and all commissions and fees involved with the trade. When an option is
shorted or written, the writer of the option has unlimited risk with respect to the option written. The use of options strategies such as
a straddles and strangles involve multiple option positions and may substantially increase the amount of commissions and fees paid to
execute the strategy. Option prices do not necessarily move in tandem with cash or futures prices. Each person must consider
whether a particular trade, combination of trades or strategy is suitable for that person's financial means and objectives.

This material may include discussions of seasonal patterns, however, futures prices have already factored in the seasonal aspects of
supply and demand, and seasonal patterns are no indication of future market trends. Finally, past performance is not indicative of
future results.

This communication may contain links to third party websites which are not under the control of Fl and Fl is not responsible for their
content. Products and services are offered only in jurisdictions where solicitation and sale are lawful, and in accordance with
applicable laws and regulations in each such jurisdiction.





